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13 April 2021 
TASI Intraday Saudi Market Update 
e TASI closed 0.3% lower to 9,908, while NOMUC declined 1.3% to 
9,940 23,536 on Monday. TASI traded value totaled SAR 8.2bn and 
averaged SAR 10.9bn over the last 30 days. The five most active 
9,913 as (by value) in TASI accounted for 22.3% of the daily traded 
value. 
9.885 e MSCI Pa le Markets declined 0.6% on Monday, trading at 
' P/E (TTM) of 21.3x vs. 30.9x for TASI. 
bees e Banks decreased 1.0%, while Materials ended flat. Telecom 
i closed 0.9% lower. Media and Transportation (both up 2.3%) 
were the best performing sectors. Among stocks, AlJazira REIT 
9,830 Fund (4331/AUAZIRA AB), Alkhorayef Water and Power 
10:00AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Technologies Co. (2081/AWPT AB), and Taleem REIT Fund 
(4333/TALEEM AB), led the gainers. 
| Source: Reuters | e According to the Ministry of Housing, the Saudi residential 
market added 344,500 homes in 2020, a rise of 4% Y/Y. The 
A ’ Ministry added that despite COVID-19 pandemic, the housing 
Saudi Stock Indices sector saw positive developments, as the number of beneficiaries 
from the housing support program hit a record level of 222,000 
Index Last Close 1Day% WTD% YTD% _ PE(TTM) households last year. (Source: Argaam) 
Saudi (TASI) 9,908 20.3 10 140 309 e United Electronics (4003/EXTRA AB) reported a net profit after 
Saudi (NOMUC) 23 536 13 05  -103 NA Zakat and tax of SAR 81mn (USD 21.6mn) for 1Q21, rising more 
Energy 5,563 03 03 33 40.9 than two-fold from SAR 34.7mn (USD 9.25mn) in the same 
Maters 6.736 w 20 aoe NA period last year. The company attributed the increase to higher 
EE STEE ST e revenue by 10.8% due to sales increase across divisions, along 
P ' oe 2a ae with rise in revenue from eXtra Services and consumer finance 
a ard 0.6 0.1 18 NA through United Company for Financial Services. (Source: Argaam) 
Transporation E 2.3 2.1 18.5 Na e According to United Electronics (4003/EXTRA AB)'s CEO, the 
So etal oli. 6,751 -0.3 -0.6 180 NA company increased its market share by 2% to reach 18%, 
Consumer Services 4,358 0.5 0.2 2.1 NA compared to 16% in January 2020, which significantly 
Media 11,146 2.3 4.4 91 429 contributed to 1Q21 sales growth. He further added that the firm 
Retailing 9,730 1.6 16 13.7 NA recorded the ggasi quarterly profit growth of 133.7% Y/Y in 
Food & Staples Retailing 10,779 0.3 0.4 23 289 1Q21, driven by the company's continuous efforts to boost store 
Food & Beverages 5,625 01 0.0 30 314 and e-commerce sales, which still reflect higher-than-expected 
Health Care Equipment 6,633 0.1 0.5 17.3 37.1 growth. (Source: Argaam) f 
Phatma Biotech & life Science 5,409 0.4 09 46 380 e Jarir Marketing Co. (4190/JARIR AB) opened a new showroom in 
Sank i as 3e 00. 280 Riyadh. Located on King Abdul Aziz Road, Salah al-Din district, 
eR Ee Sen TTE re ae ae A the showroom is the second to open in 2021, bringing the total 
: : : number of outlets in the country to 55 and the total number of 
msurance a -0.6 -1.1 22 42.6 showrooms inside and outside the country to 64. (Source: 
Telecommunication 7,766 -0.9 -2.0 12.6 24.1 Argaam) 
Utilities 5,345 0.1 0.6 16.0 43.6 e Filing & Packing Materials Manufacturing Co. (2180/FIPCO AB) 
REITs 4,514 1.1 1.1 5.3 39.7 renewed a SAR 30mn (USD 8.0mn) Shariah-compliant credit 
Real Estate 3,160 0.2 0.0 4.6 NA facility agreement with Bank Albilad (1140/ALBI AB). The credit 





facility, which is guaranteed by a promissory note, will be used to 
finance working capital needs of the company and its subsidiary, 
FPC Industries Co. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
AlJazira REIT Fund 27.50 10.0% 76 Eastern Province Cement Co. 52.90 -7.2% 46 
Alkhorayef Water and Power 113.40 9.9% 353 Tabuk Agriculture Development 28.10 -6.0% 65 
Technologies Co. Co. 
Taleem REIT Fund 15.70 9.0% 29 Alahli Takaful Co. 38.35 -3.2% 49 
Saudi Ground Services Co. 34.25 4.9% 70 Astra Industrial Group 29.20 -2.3% 6 
Saudi Industrial Services Co. 41.45 3.9% 40 Saudi Arabian Amiantit Co. 27.10 -2.3% 12 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. o, 
Company Date Period QNI ai Yy% . aa Conse Company Last Close % Change Value (SAR mn) 
Mens Al Rajhi Bank 92.00 -1.5% 490 
m O, 
Extra 12-Apr 1Q21 81 134% 1.35 NA Dar Alarkan Real Estate 9.78 1.6% 441 
Development Co. 
š Z O, 
Almarai 11-Apr 1Q21 386.0 1% 0.39 NA Alkhorayef Water and Power 113.40 9.9% 353 
Technologies Co. 
= O, 
a A Gii ua oe eee The Saudi National Bank 53.60 -2.2% 279 
Advanced 6-Apr 1Q21 171.0 2005% 0.79 NA Al-Jouf Agriculture 89.20 3.7% 272 
Development Co. 
Chemanol 6-Apr 1Q21 29.9 204% 0.25 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of April 12, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,586 -0.3 0.1 3.8 20.2 
Abu Dhabi (ADX) 6,092 0.4 0.5 20.7 23.6 
Kuwait (KSE) 5,700 0.2 0.8 6.1 NA 
Qatar (QE) 10,501 -0.6 -0.4 0.6 20.0 
Oman (MSM) 3,726 0.2 0.5 1.8 11.6 
Bahrain (BSE) 1,463 0.4 0.6 -1.8 38.8 
DJMENA Index 641 -0.4 -0.4 10.3 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,128 0.0 0.0 9.9 33.5 
US (NASDAQ 100) 13,850 -0.4 -0.4 75 35.6 
UK (FTSE 100) 6,889 -0.4 -0.4 6.6 NA 
Germany (DAX) 15,215 -0.1 -0.1 10.9 49.9 
France (CAC 40) 6,162 -0.1 -0.1 11.0 NA 
Russia (MICEX) 3,523 1.1 1.1 7.1 20.0 
Japan (Nikkei) 29,539 -0.8 -0.8 7.6 33.7 
Hong Kong (HSI) 28,453 -0.9 -0.9 4.5 14.7 
South Korea (KOSPI) 3,136 0.1 0.1 9.1 27.6 
China (SHCOMP) 3,413 -1.1 -1.1 -1.7 17.4 
India (NIFTY) 14,311 -3.5 -3.5 24 34.7 
Brazil (IBOV) 118,812 1.0 1.0 -0.2 28.9 
Turkey (BIST 100) 1,376 -1.2 -1.2 -6.8 11.7 
Egypt (EGX30) 10,450 1.4 1.4 -3.6 11.4 
MSCI Emerging Markets 1,322 -0.6 -0.6 24 21.3 
MSCI World 2,907 -0.1 -0.1 8.1 35.2 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 63.3 0.5 0.5 22.2 113.8 
Natural Gas ($/mmbtu) 2.6 1.4 1.4 0.9 3.8 
Gold ($/oz) 1,733 -0.6 -0.6 -8.7 0.3 
Silver ($/oz) 24.8 -1.8 -1.8 -6.0 57.5 
Platinum ($/oz) 1,174 -2.6 26 9.5 50.3 
Copper ($/t) 8,864 -0.8 -0.8 14.4 727 
Zinc ($/t) 2,734 -2.6 -2.6 0.2 43.3 
Lead ($/mt) 1,949 -0.5 -0.5 -1.2 15.6 
Wheat ($/bu) 631 -1.4 -1.4 -1.4 12.9 
Corn ($/bu) 556 -3.7 -3.7 14.9 49.9 
Sugar ($/Ib) 15.4 -0.3 -0.3 -0.8 34.3 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.19 0.00 -0.05 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.61 
UAE 0.37 0.01 -0.14 0.18 
Kuwait 1.50 0.00 0.06 1.31 
Qatar 1.14 0.08 0.02 0.95 
Bahrain 1.25 0.00 -1.00 1.06 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 12, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended lower on Monday. S&P closed flat, while 
NASDAQ declined 0.4%. Dow Jones Industrial ended 0.2% lower. 
In Europe, UK decreased 0.4%, while Germany and France closed 
0.1% lower. 


Asian markets are trading mostly higher on Tuesday. China is 
trading flat. Japan and South Korea are up 1.0% and 1.1%, 
respectively. Hong Kong and India are trading 1.0% and 0.9% 
higher, respectively, in the morning session. 


GCC markets ended mixed on Monday. Dubai decreased 0.3%, 
while Abu Dhabi gained 0.4%. Kuwait rose 0.2%, while Qatar 
decreased 0.6%. Oman and Bahrain ended 0.2% and 0.4% 
higher, respectively. 


Gulf Petrochemicals and Chemicals Association (GPCA) revealed 
that the GCC petrochemicals industry is expected to achieve a 
growth of 1.2% in 2021, despite the uncertainties due to the 
COVID-19 outbreak. The GCC petrochemicals industry increased 
production capacities by 1.5% in 2020 despite the pandemic, 
compared to 4.8% in the last decade. (Source: Argaam) 


According to the International Monetary Fund (IMF), Oman's 
GDP is expected to grow by 7.4% in 2022 against 1.8% in 2021. 
IMF added that inflation in the country is seen retreating to 2.4% 
in 2022 compared to 3.8% in 2021. (Source: Trade Arabia) 


Bahrain's Information & eGovernment Authority (iGA) stated 
that Bahrain has recorded FDI worth BHD 11.9bn (SAR 118bn) 
for 2020, thus registering an increase of 3.3% over the previous 
year. Foreign investment from Luxembourg constitutes 65.6%, 
followed by the Cayman Islands with BHD 93.3mn (SAR 928mn), 
and India with BHD 68.6mn (SAR 682mn). (Source: Trade Arabia) 


According to Dubai Investment Development Agency (Dubai 
FDI), FDI inflows worth AED 24.7bn (SAR 25.2bn) supported 455 
projects in 2020 and an estimated 18,325 new jobs were created 
last year on the back of inbound FDI. Dubai also achieved a 
record global market share in greenfield FDI projects, attracting 
2.1% of all such projects in 2020, exceeding the 2% mark for the 
first time. (Source: Zawya) 


According to reports, the value of Dubai Chamber of Commerce 
and Industry members’ exports and re-exports grew by 6.5% Y/Y 
to reach AED 54.8bn (SAR 55.9bn) in 1Q21. The value of exports 
and re-exports carried out by these members increased by 
nearly 24% to reach AED 22.1bn (SAR 22.6bn) in March 2021, 
compared to March 2020. (Source: Decypha) 


Coming Up 


e UK's industrial production for February 2021 (prior: -1.5% M/M, 


-4.9% Y/Y) will be announced today. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 9 (prior: -3.5mn barrels) will 
be announced tomorrow. (Source: Trading Economics) 


US jobless claims for the week ended April 10 (prior: 744K; 
consensus: 700K) will be announced on April 15. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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